
MARKET STRONG. 1TB

Two Distinct I'pward Movements In
, Steel Noteil Muring

Day. )

STOCK SOAKS fl» TO 1<>7>4

Anionj; Hails I'nion I'ltcitic Is Leader,
(.oitiK AImivc I IK.Considerable
Attention !s Given to Mpeeialties
liy Traders.
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Steei, WesIf-i'ii 1 *iiion antl ;i half-dozen
railroad stock.'- niaUlii^ now hittli rec¬
ords on tin; .stock market. to-day, it
was no hiii prise to fin«t that tin- actual
loans at the rloso of business on l*rl-
d.'iy ni^lil had Increased ll.2-ll.000. It
was a surprise, howi'V't. tliat tlie .sur¬
plus sliow-d an Int tease of Sl'.t.l 4tl.-
^v'i ail'! tie- <|em:tii"l >!. posits $l".|0fi,-
OOti. These latter llun.e:, a i e /uci-nii n t -

t-ki for hy tin- yrciit ijoht importation*.
The avernjie stal "tin'iit showed an in¬
crease of $3,sS2.'.'mi in sin plus, a de¬
crease of S-*>!<7,ooo in hens ami an in¬
crease in net demand deposits of J J.-
3'JS.OOO.

Stocks, oiifiird with a rush of now
IiIkIi records, were strong and avtivn
throtli;h"nt the s«'S! i"n. and closed with
Steel lie new top of 1 "v.

steel two distinct movements
into now '..-ii territory. The first was
almost ill. . 'lateiv after the opening,
and i-a'-ie-l the stock to 107 1-4. At
neatly th> nne lime Western t.'nlon
. staldiitied its new IiIkIi price hy cross-
In^ 1"! The fa c t that these two
stand.-*' '

. . ciirit ie« wrc sellini; at the
11 i u lies "prices tlie\ 11 :i > 1 ever t'»U< Ind
and tli.it these prices did not <11--
count their 11 .¦¦.loii minus, caused
considerable c-xoitejjx-nt in tin Street.
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TO m i ;i :i. Ml A HK.*>
Hails follow ed Mi otiK. but in a Mioi t

tune trading attain 1 .. tirii'ip to tt.c
Steel 8har«s, ami was not nnnatural.
Mailne i.-sij. alone :>-.-me.| iiv.scrtid.

Tin reason inr trial was near.
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( OTTON MA IEIv KTS.
NKW VOIt K, September I'avorabpt

w'sthT r'port ami liii rt?sise»l Southern of-
ferlnc.t led to a further it. line in tin- cot¬
ton market to-ilav. December sob! off to
In.51c. or about li minis tinder last night's
< losing tiKures and Z7 poinis tinder the hlith
level of last Thursday The cloye was .steady
yvlthln a point or ttvo of the lowest at a
net decline of .S to It points
The market opened steady at an a Ivinc

of 4 points to a ileclhe of I points, and
soon turned easier under Southern and
local pressure After -hmvini: a net loss
of S to 10 points, tiricrv ,-ilff.nei) up sliuhtly
on trade btiyhnr iiceoiiipanied liy rumors
that spinnners li.nl ertb r- 111 the niarkel for
1 xecutlon pn a .st'ale ilnwii Uallies t.f -I
or ;. poliils me: incr**.is* *1 offerings, and
prices reached the low -t poinl t.f the 'lay*
In the late tradltii: iiniler renewed lluuida-
tlon. October -old at arel laiiunv
at l;i..ri9c. tip- low* st point ren* lp .1 sine*
the iiilvanci of til** earlb-r w < ek
lleports from 1'all Ittver iailbated that

hlirlier prices \y..re cheeklnir demaml for
goods, but Western advices riporteii *011
lintied activitv anil in Improved demand for
¦ otton dre.sK fabrics owliin to the hlcti price
of wool.

open, llltrh. I,ow Close
October i:*.4» lf>-1*" IS.SS IVSt
December If-ii"- la If-.iil la.fil
.lantiarv 15.7."! 1" If' ."9 I'. i'."
March If'.s.; ir. St; i:..7ft IS.7*;

May !.;«:. li'-'2 15 94
Snoi cotton, imlct: miihlllnc. unlamls.

15.55c. No sales.

NKW YiiltK. Sent em I " r K* Port move-
liient- Mlddllne. 15.55c. Kxports. 2.11') bale*:
stork. '35.0*15 1m le*.
Total to-dav at all norts-Net receipts.

35,211 bales: I'xports, 9,fi5fi bah.-: stock. 5.V*.-
454 bales.
Tolal for week.Net r.-cepits. .*»;".,"11 bales:

exports, O.f.afi bnles
Totnl for season -Net receipts. 7"'f.79.I bales:

exports. C41.1'9 bales.
NKW filtl.KAN'S. S'Member '. "i I'.tbl

weather over the belt failed to make inn* b
of a biiHIsh Inmression i ii the cotton marke'
to-d.iv. and. after a inoneniim inlvattce of
2 liolnls on the op. nine, t.rii'es fell off
Absence of rein and the 'oreens* of r**i-

ernllv fair anil v/armer iveniher f. ». i.rac-
tlcallv the entire cotton re*-|# n a's-o wo;'.-.-d
scalnst the detn ni'l At '!.*> lon. s' of ib
day the tradl ic mnn'ht i.-..-.. *> o. n p.ii.i«w
under the hi«.t otiolatlo'ls ..f .. ¦..er»l -* The
close was steady it' a pet Its of 7 to '.
point®.
Much of the selli'ie ,. .r,.) .. i.. i.-

lloulilathie 'ones iii'.o.v>i t...,r I'wtHi t
was that "*ith 'lit h"1 v in 1 i*'e»**'oot ,-.»n.
siderahb. h"'l"i": n . t tp(ve *.->-n-
to that rtrert'e* > .. ' ¦. > ^--t ,.i ..

,

done her" T'eir "r ^ti-... t,......
onerallons wis '. i.. ji,.. i
slble for (lie o't'e* f, ..l'«.» o|| 'he l.tllfif
side In the face of te p. t*i."-. s well under
f.O derrrees oyer a larse i o-tlon of the ot¬
ton aren
Closlns: bids: Oe'ober, |".»i: Ii^eentber 15 27:

January, 15.41: Mareh. I*i'.'>: \inv 15.S?
Spot cotton. s«ee<p' an*l tillchin ceil Sales

«n the spot. 595 hales: lo arrive. 320 bales.
Middling. 1513c.

vrcw vork rno'iiTF, market.VBW TOTIK. Sentember 11.The cotton¬
seed oil market was nulet. end. alter a
slenrtv onnnlnnr. prices eased off un^erllautdatton. and HOlltnir for Western ic-
V,
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Wo are in position to deliver livo
auxiliary schooners, two steamers, three
v'tiiinir vessels, one se:i-»?oinfir harpre antl
towlmat. fine hulk nil li.arse. These
vessels can be purchased or chartered.
The prices aro ilj;lit; highest trlass t«>r
id.»iii ajice New loiats.
\VK WANT TO IMJRf.'HASrc Oil

CIIARTBK two vessels suitalile for
carrying hnnaims. two vessels suitable
for carryiiifi sissal; also one or two
iron or steel steamers, 1.S00 to 2,500
net tons.
Write or wire us immediately.

Jordy &, Company
020 City Ilank llntldlnfr.
... Mobile, Al«.
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"In tin* lap of to-morrow lies every¬
thing you desire happiness, fortune,
honor, fame. They are yours if you are
willing to pay the price."

i\ I'mstol.
A pail of that price is economy and

persistent saving.
We invite vour business.

BROADWAY NATIONAL BANK
"! hr Place for Mj Savings," Main Fifteenth.
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I::::::::::;;::

The People's Judgment
The people of Richmond and vicinity have had an opportunity

to judge this bank for lortv-six years, and their itmiualiHed approval
of its methods is evidenced l»v their liberal patronage of our
facilities.

Let us serve YOU.

NATIONAL STATE AND CITY BANK
Richmond, Ya.

Capital and Surplus Over $1,800,000.00.
1111 East Main Street.

"Oidest, Largest and Strongest
Shock Fire Insurance Company in the South"
The test of EIGHTY-EOt'R YEARS has proven this Company.It Xas given PROTECTION' by being PREPARED to meet tho

PAYMENT of the policy when lire occurred.

N. B.-Home !nstitutions--First!
Incorporate*! 18:12. Assets, $1,852,728.00

Virginia Fire ck Marine
Insurance Company. Richmond, Va,
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"Be Slow in Giving Advice"
Is a good proverb. But we feel that our long experience
justifies us in advising you to invest your savings in our

First Mortgage Notes.

Pollard & Bagby, Inc.
1102 East Main Street.

/

.THRIFT SOLVKS TilK l'RORLKM"

A Savings Account
denotes ability, and business men are on the lookout for men of
tbis type. Are you looking after your future? Our BONDS pay
<1% interest. Issued for $1(1, $30, $100 and S.IOO. Investigate.

Loan and Savings Corporation of Richmond
Corner F.igbtli and (irare Streets.

.¦«wn.. ¦¦¦mnm iMimwtaaaa

Saturday's Mail Brought Us the Following Letter From
A SOUTHERN RAILWAY OFFICIAL AT

Washington, 1). C.

Washington, D. f\. September 15, 1016.
Mr .rii 1 i.-« ii T Winfree, Secretary Kidelity [,h:iii and Savings I'dinpunv, Richmond. Va :I»ear Mr Winfree. -I'lease 1ft me know lu>\v everything is going: with your institution,for. as you I;now. I am personally interested in same.

In the Ufa hi iiiio please also let me know if you are still putting nut t'.""; bonds. and if
you will have available, say about five of these SI,000.00 Uonds, that I could get for my¬self If mi, I will probably arrange it with you within the next few days.With boM w ishes always, hog to remain,

Yours very truly,
«\ainr on application to Institution ).

OUR REPLY
Mr. (Name on application to institution). Care Southern I'wy., Washington, P.

I'ear Mr. l have your favor of the 15th inst. and beg to enclose herewithcertain statistical information of the institution as of July ;;ist, from which you willnote that there has been an increase in the volume <»f business of front January toJuly Inclusive, as compared with the same period in 1015. The business for August alsoshows an increase, and for this month, compared with 1I'I5, there is an increase of over100«r.
We are daily selling the six per cent certificates and I shall be very glad to mail youlive of the Sl.OoO.n© certificates upon receipt of your check for $5,©tlO.U'i.It is gratifying to have you make inquiry and believe if every stockholder would be¬

come personally interested in the institution, out* increase in husiness would be larger.
1 trust you are real well, and askinc to he remembered to Mrs. . 1 am.

Yours truly.

NOTE..The certificates referred to are issued in denominations of $50.00, $100.00,$f»n0.00 and $1,000.00.interest payable semi-annually. January and ,!uly.PRINCIPAL
upon 30 days' notice prior to any interest period.

Inquiries solicited.

Operating Copyright
,|Oll!\ ItA («HY,

(HAS.
President.

STRAUS, .1 R.,
.IlLIAN T. WIN FRFE,

Vice-Preside lit. 4

Secretary-Treasurer

Fidelity Loan and Savings Co., Inc.
Chamber of Commerce Building (Main and Sixth Streets),

Capital $100,000.00.

RICHMONDTRUST
AND SAVINGS COMPANY

Statement of Condition September 12, 1916
(Condensed from Report to Virginia Corporation Commission.)

RFSOCRCFS.
Loans $1,250,140
Overdrafts
1 kinds, Securities and
other Investments.^

Furniture and Fixtures
('ustomers' Liability
Account of "Accept¬
ances"

Uonds guaranteed ....

Cash in vaults and
bnnks

(i

794,541
750

50,000
20,000

28(5,456

$2,401,971

40
6 1

18
00

00
00

68

87

LI A B1L1TI FS.
Capital, paid in $1,000,000 00
Surplus, earned 100,000 00
Undivided Profits, net. 59,153 94
Dividends Unpaid .... 4 00
Acceptances guaran¬

teed 50,000 00
Bonds guaranteed.... 20.000 00
Deposits 1.170,625 15
Reserved for Accrued
Taxes 2.1S8 7S

$2,401,971 87

Commenced Business November I, 1912.

VCTS AS EXECUTOR, (it'AUMAX, ADMINISTRATOR, TRUSTEE, Etc.
Interest Department Allows iif'< on Daily Balances.

OKKICIOItS.
K. W. UK.MISS I'resident
.IAMKS <! TINSI.KY Viee-I'residcnt
("HAS. .1. ANDKUSOX Vice-President
n. ,F. WIM.INOII AM. .Hi Secy and Treas.
I">KANR MAUIIV Trust Otlicer

Main mid Seventh,
Richmond, Va.


